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US public sector construction spending totalled $329 billion U.S. in 2019. US commercial construction spending totalled $92 billion in 2019. US single-family residential construction spending totalled $276 billion in 2019. … In 2019, the construction industry accounted for 4.1% of the US GDP.




Consider these mind-blowing bits of Construction Spending Data from Levelset: 




US construction spending totaled $1.3 trillion in 2019.
STATISTA




	FMI forecasts spending to reach $314 billion by 2024, an increase of 5%.
	US multifamily residential construction spending totalled $64 billion in 2019.
	FMI forecasted spending to reach $68 billion by 2020, an increase of 5%.
	Average US total construction spending totalled $1.04 trillion between 2009 and 2019.
	US private sector construction spending totalled $977 billion U.S. in 2019.
	US public sector construction spending totalled $329 billion U.S. in 2019.
	US commercial construction spending totalled $92 billion in 2019.
	US single-family residential construction spending totalled $276 billion in 2019.





Looking to invest in your construction company’s website? Get inspiration by checking out our color schemes post, our website color schemes post, footer inspiration, roofing websites, construction websites, electrical, solar, and plumbing websites.




In 2019, the construction industry accounted for 4.1% of the US GDP.
STATISTA









According to the U.S. Chamber of Commerce – 90% of US General Contractors are worried about a labor shortage!




	1.2 million new housing units are planned every year in the US.
	90% of US contractors are worried about a possible labor shortage.
	The construction industry in the US has an average annual expenditure of $1,231 billion.
	In 2019, the construction industry generated $2 trillion in revenue in the US.
	The commercial construction sector has recorded an 8% annual growth between 2014–2019.





In 2019, the construction industry generated $2 trillion in revenue in the US.
Ibis World
















Report Linker + FinancesOnline Have these stats on the broader world construction market:




	Global construction market will grow to $8 trillion by 2030. (ICE)
	China, the US, and India drives global construction industry growth. (ICE)
	US construction market is set to grow faster than China’s over the next fifteen years. (ICE)
	Almost 200% more–the growth of the construction market in India against China to 2030. (ICE)
	Construction activity in Latin America will continue its recovery in 2019 with a growth of 1.2%. Also, experts predict this to have an average of 3% from 2020 to 2024. (ReportLinker, 2020)
	However, some Latin American countries like Argentina will experience a decline in construction output. Furthermore, the recovery of Mexico and Brazil will remain fragile. (ReportLinker, 2020)
	The Asia-Pacific region accounts for the largest share of the global construction industry. This is because the region includes the giant markets of India, Japan, and China. (ReportLinker, 2020)






















Looking a savvy marketing team? Some of the niches we serve: Roofing Marketing & Lead Gen, HVAC Marketing & Lead Gen, Construction Marketing & Lead Gen, Plumbing Marketing & Lead Gen. We also drive leads for all kinds of Home Services, including Solar, Windows & Doors, Electricians, and Remodelers.


  

					

					

					Social Media for Contractors Course + Daily Prompts

						
					We spent 3 months putting this together just for contractors - and it's totally free!



					🔥 5 preparation days with key mindset things before you start posting.



					🎥 10 original videos



					📝 6 weeks of social media daily prompts



					Is there you or someone on your team that would like to take it? Enter their info (or yours) below!
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					Get the 'Ideal Marketing Plan' Template

					Fill out this brief form and you'll invited to copy the Google Doc template immediately!
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